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Table-1 - Rent for single house (March 2010}

Locality Area(Saft) Houserent  Avecage ront for
(Approx JINR 600 89 F.
(20630 plot size)
Jayalakshmipuram 1704 9636 3393
Saraswathipuram 1200 7000 3500
Viayanagara 1087 7235 " e
1655 8500 3280
2630 7750 1768
1293 12300 5708
1708 14200 4988
1105 8375 4548
1075 4465
2600 13000 3000
1300 5000 2308
1137 10000 © o sem

halla 700 3000 3
V.V.Puram 1500 8500 3400
Vidyaranyapuram 1500 000 3200
Vivekanandanagar 1000 3500 - 2100
Brindavan Extn 850 5204
Udayagini 1200 8000 4000
WMetagali Exten 2000 8500 2550
g Nagar 1200 6500 3250

Table-2 - Rent for Fiats (Warch 2010)

Location Area (s Flat Fent In INR_ Average rent in flal

(Avorage) (20130 piot size)
Gokulum 952 10400 6a85
Heboal Industral area 1100 8833 1818
Jayalakshmipuram 1562 1750 513
Viayanagara 1167 8500 4370
Vontikeppal 1275 10250 - 4824
Lakshmipurem 1420 16000 6761
Yadavagir 80 8500 5204
Siddhartha Nagar 2800 20000 4286

‘Source: data downioaded from www.mysoreclickin

Iorsssad ot onty wkn e cy but
aiso in the fring

(Bangalore  Mysore  Infrasiruciur

28

Corrdor) has also added a hike to
the land valuo in the city, as this
Inrastructure Corridor wik reduce the
ural tew briveer Sanguion and

1o 10 a groat extent and people
wm pmlal 1o Say back I Mysore ang

Sangaicre bechuse of the
iy
evrigp ol R

from 20002010, shows _ drastic
changs chiefly owing 1o economic
development and population growth.
Changlng Houting Sysiam In
Mysore Urban Area: Nowaday
there is a rapid concentration of mgn
rise apanment_buii
prdly et e
for apariment is related 1o severai
environment of the

social  securly.
the  neighborhood,
s0cio economic cullure efc

However, the rate of construction
o housss has cacsesed im0 e
prevailing  tror onomic
Focession. Added 1o s nmmm

recessional effects chiefly by going in
for low ost housing schames. Dua
(0 the recession, although the lend
alue has sl dopped. yet e

estate. markl is rosistant for the

H
i

e ks nd the supply of
b Ayt

The financial tor
construction _also are ot
encouraging. The cost of construstion
material too has made a disiinciive
mark of peak prices. Making the
total cost of construction very high,
i of increase has never been
experienced during the past several
decades. Al these factors have made
consiucion  very _ unataciie.

the dangos rpaced n e multistory
Nl constnction is

et i the
rend continues tow o,
then ths may aimost change the
natwre of the ciys outiook, thereby
challenging he_haritage na

aty. uban_ reguiation  however

with some limitation

September 1. 2010

SOUTHERN ECONOMIST

Sokuum, sysisishPuram.
SaraswathiP

paroularly in noss area 13 due to
the _occupancy high _income
fesiants mosky Nele, b busiioss

' indust or
Srtemsionss and peows. of g
class. Table-1 and Tabie:2

depending e land value,
paee o nwmmms distance 1o
onter, nfrasinucture
Siractons n g naghsomosS o
A of  High. mrotiatiy:
Yadavagii, Saraswathipuram, Jaya-
Ko, Vertope, Shnaria:
Hogogudu (Lalitha  Mahal
ook ave-hgh s
area. These areas are fho posh
locaito, wih Ngh lncome resicute,
mostly rich and _influential
negbomood cnsels of _slsoun
als, good roads and boueuards,
ommercial

o Jakdarsalt Laa, and Wreoro
Universi

Ao of et Freftabiny
Hebbal Industral _Are
Vievanagar 1+ 4.0 Negara, Vibpa:

September 1, 2010

bagar 1, Wayarags 1, Rajends.
nagar, Gayathripurai i
Extension Ennd.van Exlem‘mm

Noh Veame I otiee nakeg he
profits in apartments

il M sl
e the upcoming areas n torms of
real estate busines:

Arens of Lwl Profisbiity:
Viayanagara IV, Sharadadevi Nagara,
ar Nagera, Vivekananda
lagara have low prolits chiefly duo

s

Industrial  Area,
Saraswaitipuram, and Vadaveghl
Mecium prolis "are exist

areas of  Vieyanagar LIl and
stage, Sicchatis Nagar {fegequct,
o il ara,

oo i
Chamundipuram. Low _ profits in
Lakshmipuram, Brindavan Extension,
Sharadadevinagar, and
Comparison of Profitabillty in
The Construction of Housing And
nt System: As compared fo
the profits of apariment buiings and
housing, iment buidings have
Ngh profits than the housing, The
land values are an important aspect

-ummnx conslruction the land value

will be shared by many fats/owners,

which will_reduce the total cost of

construction conaiderably. The areas

having low anti medium land values

such as Vijayanagar IV, Sharadadevi-
aicishnanag

Other Up‘nmlng .
In Mysora _City:

“Mulinational comparies Irom France

and Saudi Arabia are intorestod 10
. “Cons

o greator attention from land
g yrifieni

numerous ones which have: recendy
flourished in the city.
Conclusion

The nature of housing structuros

and apartment e
Rorkace image o the ciye - rasens
s system s the
in terms o

houses and

1. 4P Sngh and ADNmalog (1898, *A
Lana s ol Snopar. Mt
Ptscains Now s

2. Messobup Jin (2003), “ekues
Uaaton = A Sy o Areanas cm
awat Pucicasons, Juipu a0d Now

SOUTHERN ECONO!

Recent Trends in Changing Resi
Land Market in Urban Area

ysore is one of t

Iproforred rosidential focations in
Kamataka. interestingly, many
tinding it convenient and comiortabla
to five in Mysore and commute to
Bangalore for work. The reason for
this is that the tme it takes to cover
the 140 km between Bangalore and
Mysore is lexs f1an the bours-iong

i

aflc e
Bangalore-Mysore road 1o create an
expressway has to greater

demand for land not only In Mysore
city proper but the small towns and
farm land atong the r0ad as well

Mysore, tha seat of powsr of the
fome procoy ndos of e o
Mysore state, is the

o real esiae owts In odn, Tro
real estale market of Mysore s

Mysore corridor and the opening of
offices of software giants like Infosys,
o Vehisk  Finl_ Arars
corporation,  Accer 1B,
Copizan Tochnologes, Nnmywl"
has spurred growth and

sty g r-memm
land. It is just not the IT o

S at v K M

Eah Movers have set shop In the
ey,

Profile of Mysorecity: Mysore city
was considered as the most impor-

* s Jayamani. M Is Ressarch Scholar

By Jayamani. M. and Asima Nusrath*

tan cultural capital of Kamataka
stat o this is ono o the fa

st growing cities next only 1o Ban-
galore. It is known as the cultural
hub of the state. The ity is spread
over an area of 128.42 sq.Km, with a
total population of 7, 87, 179 persons
according to 2001 census. The city is

‘The nature of housing structures

buildings and the tradfional single
housing system is becoming
costlier for construction and
maintenance. Hence this leads to
impact on heritage value of the
clty. Various mutinational
companies are getling interested
in the land around Mysore, this is
causing serious hitch to he future
land market situation. The
liberalization policy seems to be a
indication for the
development of Mysore. The
consequence of this change has
affected the general architectural
style of the city and endangered
the heritage image of the Gity.

3 bt B il it
Mysow al, commer-
ive contro and

alo an Imporiant 1ot and hartage
centre. I is well connected to the ad-
of Kerala (Wynad,
and Tamil Nadu (Ooty,
Coimbatore) thiough roads. Mysore.
the Tier iciles for IT & ITeS
Mangaloro,  Hubli-

gressive promation by State Govt. of
. Mysore is fast catching up
a8 the next IT Destination.

Objectives

+ To examine the changing
value scenario of residential

buidnge iom 2000 to
aroas which have

o prftabiy n ro contcio

Apariments in Mysore

To Mg ou . oo mak

dovelopments in Mysare Urban s

Wethodology

The prosent study is based

the cly and idenifying the a

profiabilty in the  constru
between single houses and flats

fand and construct hous on it
land market situation in  Mys

companies.  The land value




Recent Trends in Changing Residential System: Land Market in Urban Area | ...

Written by Administrator
Monday, 13 September 2010 06:00 - Last Updated Monday, 13 September 2010 09:44

2/2



